DETROIT PUBLIC SCHOOLS

Division of Finance

3011 W. Grand Blvd., 11* Floor, Fisher Bldg.
Detroit, MI 48202

DETROIT PUBLIC SCHOOLS

Division of Finance
Office of the Chief Financial Officer

October 15, 2011

Via Facsimile: (614) 775-5631
The Bank of New York

6525 West Campus Oval, Suite 200
New Albany, OH 43054

Attention: Vice President
Municipal Credit Group

Ladies and Gentlemen:

Pursuant to Section 6.2(a)(v) of that certain Reimbursement Agreement among the
Michigan Municipal Bond Authority, the School District of the City of Detroit (the “District”)
and The Bank of New York Trust Company, N.A. (the “Bank™), dated as of March 1, 2005, the
District, through its undersigned official, hereby certifies that except as otherwise known and
provided by law, the District has not taken any action or failed to take any action as of the date
hereof that will result in the state withholding State Aid payments.

By: N/ A o

 Delores A. Brown

“ William E. Aldridge
Chief Financial Officer

3011 W. Grand Blvd., 11" Floor, Fisher Bldg., Detroit, MI 48202
Phone; (313) 873-4147
Fax: (313) 873-4478

- Deputy CFO and-Chief Accounting Officer—— ~——



CERTIFICATE AS TO SET ASIDE REQUIREMENTS

(Pursuant to Section 3.3 of the Financing Agreement
dated as of March 1, 2005 (the “Agreement™) between the
Michigan Municipal Bond Authority and the School
District of the City of Detroit (the “District”))

The undersigned, the Emergency Manager and Authorized District Officer of the District,
hereby certifies that he/she has projected the District’s monthly receipt of State School Aid for
each month in the Projection Period (as defined in the Agreement) and compared such receipts to
the corresponding monthly Set Aside Requirements (as defined in the Agreement) and has
determined that at this time Section 3.3 of the Agreement:

x | DOES NOT REQUIRE the establishment of new Set Aside Requirements

DOES REQUIRE the establishment of new Set Aside Requirements which, for each
Series of Obligations currently Outstanding, are as follows:

[For each series of Obligations identify new Set Aside Requirements]

This 15th day of October, 2011
[To be filed monthly 5 days before Funds Transfer Date]

oL/ A B—

Delores A. Brown
Title: Deputy CFO and Chief Accounting Officer

William E. Aldridge
Title; Chief Financial Officer

oy S.'Robgé 7 ]\/ '
Title: Emetgency Manager
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