
The Local Initiatives Support Corporation (LISC)



Our mission is to help residents transform distressed 
neighborhoods into healthy and sustainable communities of 
choice and opportunity—good places to work, do business, 
and raise children. 

Since 1990,  Detroit LISC has invested 
$175.2 million and leveraged $738.4 
million to create 3,753 units of affordable 
housing and 1.8 million sq. ft. of commercial 
space.
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LISC Lending Products



Lincoln Park Elementary School

Location: Duluth, Minnesota 

Original Use: Lincoln Park Elementary School 

Year Built: 1889 (with several expansions added  
between 1915 to 2000)

Area: 26,809 sq ft

New Use: Adaptive Reuse. Mixed-use project with 50 
affordable apartments occupying the original school 
house, with space for the Boys and Girls Club and 
Community Action Duluth a non-profit.

Developer: Sherman Associates 

Funding Sources :

•Duluth LISC 

•Minnesota Department of Employment and 
Economic Development (DEED)

LISC Investment: $400,000

Total Development: $8 million 



St. Paul’s School of Theology

Location: Kansas City, MO

Original Use: St. Paul School of Theology 

Year Built: 1904

Area: 19 acre campus 

New Use: New site for the Guadalupe Center which will 
utilize the property for community use, including 
providing a charter elementary and middle school on 
the campus.

Funding Sources :  Greater Kansas City LISC

LISC Investment: $4 million

Total Development: $6 million (to date) 



Oak School

Location: Flint, MI

Original Use: Oak School 

Year Built: 1898  with an addition built in 1955 

New Use: Adaptive reuse, 24 unit senior housing 
apartment complex

Developer: Communities First, Inc in partnership with 
New Samaritan Corporation

Funding Sources:

•Federal Grants 

•Genesee County Land Bank (NSP2 funds)

•Michigan LISC

LISC Investment: $ 20,000

Total Development: $5 million



Announcing the Detroit LISC
School Redevelopment Fund: $5 million 

Purposes: 
Predevelopment, Acquisition, 

Construction, Bridge, Gap Financing 

For more information contact:
Rob Dewaelsche 

rdewaelsche@lisc.org
313-596-8222


